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Years of

Dodd-rFrank

On July 21, 2010, President Obama signed the Dodd-Frank Wall Street

Reform and Consumer Protection Act. The legislation marks the greatest

change to the regulation of the financial industry in decades. Davis Polk takes
a moment to assess how far the Act and its implementation have come in the

three years since its inception.

After Congress passed the 848-page bill, government
agencies began writing the rules to turn Congress’ law

into detailed implementing regulations.
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The new rules impact every area of the financial markets.
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All data are estimates as of July 1, 2013. In early July, the U.S. banking regulators released the U.S. Basel lll final rule,
which consists of (1) a Federal Reserve and OCC joint final rule at 972 regularly spaced pages, and (2) a substantively
identical FDIC interim final rule at 959 regularly spaced pages. Combined, these two documents are 1,931 regular pages in
length, and, once published, will likely fill more Federal Register pages than the CFPB Truth in Lending rule. For Davis
Polk’s U.S. Basel lll resources, including our visual memo and interactive risk weights tool, please visit
USBasel3.com.

Davis Polk

New York Menlo Park Washington DC Sao Paolo London Paris Madrid Tokyo Beijing Hong Kong

davispolk.com



